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New Property
- Inventory

.

s

A The new additions to the property
valuation of the City due to
construction of new buildings is
approximately  $40 million.

A This results in a1.75% increase in
new property valuation

A We were projectinga .50%
Increase to determine the tax rate

A Change from $2,280,148,240 to
$2,740,434,670 = 20.18% increase



Equalization Rate

Comparison of market rate to The range acceptable to NH DRA is
property valuation for tax purposes. 90% to 110%




Market to Tax Value
Ratio Overall

Current - ratio
1S 90.2% after
revaluation

Prior-ratio
was 66.5%




Market to Tax Value
Ratio Residential

Current - ratio . .
Prior-ratio

was 68.2%

IS 90.8% after
revaluation




Current - ratio IS
07.1% after
revaluation

Prior-ratio was
72.5%



Residential Property Changes by Style

AOVERALL Residential 27%

AOId Style
AColonial
AConventional
ASplit Level
ARanch

48%
36%
35%
31%
29%

ACape

ARaised Ranch
ABungalow
AMobile Home
ACamp Seasonal

24%
19%
19%
18%
16%
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Assessed Valuation of Property
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